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Report Stresses Role Of Insurance Business

‘' he insurance business plays , would not be opened and 8,000 casualty insurance, the bulk of | Another 850,000 independent

a large part in keeping the | burned-out homes and gutted premium paym®nts ($5% bil- | insurance agents and their em-
wheels of American industry | businesses probably would not |jion) went for automobile cov-| ployes also earn a livelihood in
&p ning, be rvpalred or leplat‘ed erage; fire insurance (2% bil- |tpe property and casualty in-

it has been estimated that if | lion) ran second, and K-
th insurance industry were to| LAST YEAR the Amcrlmmme"s compensation (1% “0;,“ ‘

ase operations for just one public paid about $32 billion | jjon) wag third. The remaining
week 119,000 new cars and |in insurance premiums, Life in- | $3% billion ‘was divided among
800,000 used cars would NOT |surance accounted for $13 bil- surety and fidelity bonds, in-
be sold; 27,000 new homes and | lion, accident and health insur- | 124 marine, ocean mm"ine
apartments would NOT be ance tfor‘ ;67 blllltlonv and | poiler and machinery, plate |
swarted; one billion dollars in| pxoperv and casualty prem- lass, burglary and thbft and
business loans would NOT be |iums for $12.1 billion, ﬁﬂscvllanoius. bodily injury payments. Another large

nnd(‘ 8, 100 new businessesl In the area of property and b amage liability amount is spent by the insur-
AR/ S and property damage liability, ance industry for public serv-

Vi WY ice programs which include
EXira lnieres! Plan launChed PROPERTY and casualty in- |safety drives and safety re-
surance is sold today by about |search. The remainder covers
American Savings and Loan| For example, Peterson said,|3,500 companies employing|the everyday expense of doing
Assn, has just intrpduced /2/85,000 placed in an account at|some 350,000 men and women. | business or is held as reserves.
Which aocounts can eain p to | American Savings on March 12
which ac s can ea
21 days of extra interest in any will earn §12.50 in extra inter-
one month, Dxecutive Vice|est when the quarterly pay- ‘
President Lowell S. Peterson|ment is made on March 31,
has announced, The savings of more than
The new plan, he said, is|110,000 account holders within
bhased on a policy of paying in- | the association will be affeclgd
terest on a daily basis; ac-|by the new program, he said.

surance industry. The combin-
ed annual payrolls and com-
missions total about $2 billion,

Abaut $7 biliion of property
and casualty premiums are re-
| turned annmlly to the policy-
holders in the form of claims
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funds are received when they | per cent will remain in effect.

remain through the end of the Thl§ new program is current-
‘quarter, even though the funds (ly being m’slltuted in all of the
may be deposited after the |association’s branches, Peter- For More
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Bring In Your 2. 15 Plus Tax
Favorite Negatives
1 1~ CHECK THESE SERVICES OUR WINE CELLAR
i 24-hour film developing service

: Delicatessen FEATURES THE FINEST
} : Complete magazine selection CAL|FORNIA & |MP°RTED

Health & beauty aids w l N E S

i o Money orders issued
i © Utility bills paid here
® Beavliev: Vineyard
® Cruse

PRICES ® Anheuser & Fehrs
EFFECTIVE ® Christian Bros,
THURSDAY THE B}MTLE Sﬂp@ ® Paul Masson
THROUGH

A | 2087 Torrance Blvd., FA 8-1220
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MARKETS We Give Blue Chip Stamps

SHOPPERS

MARKETS

FIRST IN AMERICA
Wik T SALE DAYS

THURSDAY THRU WEDNESDAY,
OCTOBER 19-25, 1961

@ Tax collected on taxable items
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VITCHEN ® TERRY
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® Super- .absorbent

® Lint-free!
L Bright patterns! 3
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M.J.B.® FLUFFY

LON

W/ . PETER PAN o ||
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TOY LAYAWAY © §1 HOLDS YOUR
SELECTION 'TIL DEC. 20TH.

Dolls, Trains, Wonderful Toy Sets
Priced From

*6.88

CENTRAL-AMERICAN
GOLDEN RIPE

BANANAS

FANCY © SWEET © RED
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HALLOWEEN

FOODCRAFT FARM STYLE

PICKLE CHIPS
gk 29¢

SUNSHINE WAL WISK ‘

m uo CRACKERS "ALL" DETERGENY

wox 37¢ e 3% e 139¢

LOS ANGELES

Pico at La,Clenega

E. LOS ANGELES SANTA M -
ONIC
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Wllshuo Blvd. at Bukulcy Lincoln Blvd, at Ou

bpen 9 AM to 9 PM Daily  Mon.-Thurs. & Sat. 9 AM-9 PM
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Open 7 days o WL 1K

Open 7 days a week
9 AM 1o 10 PM vhid l

Friday 9 AM to 10 PM

Sunday 9 AM to 7 PM/
y Sunday 9 AM to 7 PM

24 hours a day!



